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Offer to option holders closes with majority acceptance

HIGHLIGHTS

e Offer to holders of listed options to cancel their options by the issue
of one new Ferrum Crescent Limited share for every ten options
closed on Friday 16 July 2010

e Acceptances representing approximately 78.85% of listed options
will result in the issue of 8,012,021 new shares

Offer closes

The Directors of Ferrum Crescent Limited (“Ferrum” or “the Company”) are pleased to
announce that the offer to option holders under the Company’s prospectus dated 4 June
2010 has (in accordance with the terms of that offer) closed on Friday 16 June 2010, with
acceptances representing 80,120,201 options.

As a result, the Company will issue 8,012,021 new shares to former option holders.

The cancellation of the 80,120,201 Ferrum options (for which acceptances have been
received) and the issue of the 8,012,021 new Ferrum shares will take place today.
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