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US$6m Farm-In/JV with Denarius 
Metals Corp. 
άǿŜ ǿƛƭƭ ƭŜŀŘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘƛǎ 
high-ƎǊŀŘŜ ǇƻƭȅƳŜǘŀƭƭƛŎ ǇǊƻƧŜŎǘέ
Denarius Chairman and CEO, Serafino 
Iacono

Searching for new strategic assets with near term 
value potential 
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Investors Resident in the UK:  This Presentation is only being made available to the following in the United 
Kingdom: persons that are "qualified investors" within the meaning of Article 2(e) of Regulation (EU) 2017/1129 
as it  forms part of UK law by virtue of the European Union (Withdrawal) Act 2018 (1) who have professional 
experience in matters relating to investments and who are investment professionals as specified in Article 19(5) 
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the άFinancial Promotion 
Orderέύ; or (2) persons who fall within Article 49(2)(a) to (d) of the Financial Promotion Order, being high net 
worth companies, unincorporated associations, partnerships or trusts or their respective directors, officers or 
employees; or (3) those persons to whom it may otherwise be lawfully communicated (all such persons above 
being referred to as άRelevant Personsέύ. Any investment or investment activity to which this Presentation 
relates is available only to Relevant Persons in the United Kingdom and will be engaged in only with Relevant 
Persons in the United Kingdom. Each recipient is deemed to confirm, represent and warrant to the Company 
that they are a Relevant Person if in the United Kingdom. Persons who are not Relevant Persons if  in the United 
Kingdom must not attend or receive this Presentation. No person may rely on or act upon the matters 
communicated in this Presentation. Any person who is not a Relevant Person in the United Kingdom who has 
received this Presentation or any document forming part of this Presentation must return or destroy them 
immediately.

Investors Resident in the European Economic Area ("EEA"): This Presentation is only being made available in 
the EEA to persons that are "qualified investors" within the meaning of Article 2(e) of Regulation (EU) 
2017/1129 ("Qualified Investors"). Any investment or investment activity to which this Presentation relates is 
available only to Qualified Investors in the EEA and will be engaged in only with Qualified Investors in the EEA. 
Each recipient is deemed to confirm, represent and warrant to the Company that they are a Qualified Investor if  
in the EEA. Persons who are not Qualified Investors if in the EEA must not attend or receive this Presentation. 
No person may rely on or act upon the matters communicated in this Presentation. Any person who is not a 
Qualified Investor in the EEA who has received this Presentation or any document forming part of this 
Presentation must return or destroy them immediately.

Investors Resident in Australia : This Presentation has not been lodged with the Australian Securities and 
Investments Commission and is not a prospectus, product disclosure statement or disclosure document for the 
purpose of the Corporations Act 2001 (Cth) όά/ƻǊǇƻǊŀǘƛƻƴǎ !Ŏǘέύ and it  does not and is not required to contain 
all the information which would be required under the Corporations Act to be included in such a disclosure 
document. This Presentation does not constitute an offer of securities for sale in Australia.  This Presentation is 
not for publication or distribution, directly or indirectly, in or into Australia other than to persons who are (i) 
either a άǎƻǇƘƛǎǘƛŎŀǘŜŘ ƛƴǾŜǎǘƻǊέ within the meaning of Section 708(8) of the Corporations Act or a άǇǊƻŦŜǎǎƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊέ within the meaning of Section 708(11) of the Corporations Act; and (ii) a άǿƘƻƭŜǎŀƭŜ ŎƭƛŜƴǘέ for the 
purposes of Section 761G(7) of the Corporations Act (and related regulations) who has complied with all 
relevant requirements in this respect, and has been prepared on that basis. 

By accepting this Presentation and not immediately returning it, the recipient represents and warrants to the 
Company that they are a person who falls within the above description of persons permitted to receive the 
Presentation.  This Presentation is not to be disclosed to any other person or used for any other purpose.  This 
Presentation must not be copied, reproduced, published, distributed, disclosed or passed to any other person at 
any time without the prior written consent of the Company.  No reliance may be placed, for any purposes 
whatsoever, on the information contained in this Presentation or on its completeness and this Presentation 
should not be considered a recommendation by the Company or any of their respective affiliates in relation to 
any purchase of or subscription for securities of the Company.  The Presentation has been prepared by and is 
the sole responsibility of the Company and the directors of the Company.  The Company has provided the 
information in the Presentation, which does not purport to be comprehensive and has not been fully verified by 
the Company or any of their respective shareholders, directors, officers, agents, employees, advisers or 
affiliates.

While the information contained herein has been prepared in good faith, neither the Company, their respective 
affiliates nor any of their respective shareholders, directors, officers, agents, employees, advisers give, have 
given or have authority to give, any representations or warranties (express or implied) as to, or in relation to,  

the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of 
any other information made or to be made available (whether orally or in writing) to any interested party or its 
advisers (all such information being referred to as άLƴŦƻǊƳŀǘƛƻƴέ) and liability therefore is expressly 
disclaimed.  In particular, no representation or warranty is given as to the achievement or reasonableness of 
any future projections, management estimates, prospects or returns.  Accordingly, neither the Company, their 
respective affiliates, nor any of their respective shareholders, directors, officers, agents, employees or advisers 
take any responsibility for, or will accept any liability, whether direct or indirect, express or implied, contractual, 
tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of 
the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, 
from the use of this Presentation.  Nothing in this disclaimer shall exclude liability for any representation or 
warranty made fraudulently.  This Presentation contains certain statements that may be forward-looking and 
that are subject to a variety of risks and uncertainties.  There are a number of important factors that could 
cause actual results to differ materially from those projected or suggested in any forward-looking statement 
made by the Company in respect of itself and its subsidiaries.  Words such as άƳŀȅέΣ άǿƛƭƭέΣ άǘƻέΣ άŜȄǇŜŎǘέΣ 
άǇƭŀƴέΣ άōŜƭƛŜǾŜέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άƛƴǘŜƴŘέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άŜǎǘƛƳŀǘŜέ or άŎƻƴǘƛƴǳŜέ or the negative or other 
variations thereof or comparable terminology are intended to identify forward-looking statements.

Neither the issue of this Presentation, nor any part of its contents, is to be taken as any form of commitment on 
the part of the Company to proceed with any transaction and the /ƻƳǇŀƴȅΩǎ right to terminate any discussions 
or negotiations with any prospective investors is reserved.  In no circumstances will the Company be 
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the 
Company.  In furnishing this Presentation, the Company does not undertake or agree to any obligation to 
provide the recipient with access to any additional information or to update this Presentation or to correct any 
inaccuracies in, or omissions from, this Presentation which may become apparent.  This Presentation should not 
be considered as the giving of investment advice by the Company, their respective affiliates, nor any of their 
respective shareholders, directors, officers, agents, employees or advisers.  In particular, this Presentation does 
not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation, 
nor anything contained herein, shall form the basis of any contract or commitment whatsoever.  Each party to 
whom this Presentation is made available must make its own independent assessment of the Company after 
making such investigations and taking such advice as may be deemed necessary.  In particular, any estimates or 
projections or opinions contained herein necessarily involve significant elements of subjective judgment, 
analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it  may be (a) taken or transmitted into Canada, Japan, the Republic of 
South Africa or the United States of America (each aάwŜǎǘǊƛŎǘŜŘ ¢ŜǊǊƛǘƻǊȅέ), their territories or possessions; (b) 
distributed to any U.S. Person (as defined in Regulation S under the United States Securities Act of 1933 (as 
amended)); or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any 
such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe for any securities or in 
the context where its distribution may be construed as such offer, solicitation or invitation, in any such case 
except in compliance with any applicable exemption.

The distribution of this presentation in or to persons subject to other jurisdictions may be restricted by law and 
persons into whose possession this document comes should inform themselves about, and observe any such 
restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the relevant 
jurisdiction.



Annual General Meeting 2023

3

¶ Europa confirmed the signing of a definitive agreement, a US$6m farm-in arrangement with Denarius 
Metals Corp in late 2022

¶ The First Option over 3 years conditional upon: expenditure of US$4m, completion of a preliminary 
economic assessment όάbL43-101 PEA") and  the completion and submission of a mining licence 
application.

¶ The Second Option one year from the date of closing of the First Option conditional upon: exercise of 
the First Option, completion of a NI 43-101 compliant pre-feasibility study (the "PFS") and payment of 
US$2,000,000 cash to Europa Metals.

¶ The 2022 drill campaign was successful with the highest grade intersection being drilled on the project, 
TOD-042 intersecting 5.25m@23.24% ZnEq(Pb+Ag), including 2.5m@44.55% ZnEq(Pb+Ag)

¶ A new resource was published towards the end of 2022, giving a 19% increase to the indicated resource of  
boosting it to 7Mt@8.1% ZnEq (including Pb credits) within a total resource of approximately that grew by 
14% to 20Mt@6.8% ZnEq (including Pb credits).

¶ The campaign also completed our R&D collaboration project with the University of Salamanca supported by 
{ǇŀƛƴΩǎ Centre for the Development of Industrial Technology (CDTI), with the final payment being received 
during 2023.



Denarius Farm-In Joint Venture
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¶ Option Agreement entered into with Denarius (TSXV: DSLV)

¶  άFirst Optionέ to subscribe for 51% of Europa subsidiary EMI, which holds the Toral 
Project, by spending US$4m

¶ and a άSecond Optionέ to potentially acquire an additional 29% for US$2m cash to 
Europa

¶ Transaction offers 

¶ substantial value into the ground at Toral, 

¶ non dilutive to Europa Metals shareholder with retained value and future upside



First Option
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Å ¦{ϷпƳ ōȅ ǿŀȅ ƻŦ ŀ ƭƻŀƴ όǘƘŜ άLoanέύ ǘƻ 9aL όǘƘŜ άFirst Option Expenditureέύ 5ŜƴŀǊƛǳǎ ŜƴǘƛǘƭŜŘ 

to capitalise the Loan for the issue to it of 51%. 

Å If First Option is not exercised, Denarius shall be required to assign the loan to Europa Metals 

for US$1

Å 3 Year period, which Denarius can extend this period by 90 days

Å Year 1 expenditure of a minimum US$1m, to cover a Mining Licence Application 

Å Year 2 expenditure of a minimum US$1m (total US$2m)

Å Year 3 fulfil US$4m expenditure in total

Å Completion of National Instrument 43-101 ς {ǘŀƴŘŀǊŘǎ ƻŦ 5ƛǎŎƭƻǎǳǊŜ ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL 

43-млмέύ tǊŜƭƛƳƛƴŀǊȅ 9ŎƻƴƻƳƛŎ !ǎǎŜǎǎƳŜƴǘ ƻƴ ǘƘŜ ¢ƻǊŀƭ Project
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The Second Option may be exercised by Denarius within a period of one year from 

the date of closing of the First Option conditional upon:

Å exercise of the First Option;

Å completion of a NI 43-101 compliant pre-ŦŜŀǎƛōƛƭƛǘȅ ǎǘǳŘȅ όǘƘŜ άtC{έύ ƻƴ 

ǘƘŜ ¢ƻǊŀƭ tǊƻƧŜŎǘ ŀǘ 5ŜƴŀǊƛǳǎΩǎ ƻǿƴ ŎƻǎǘΤ ŀƴŘ

Å payment of US$2,000,000 cash to Europa Metals.

In the event that only the First Option is exercised, Denarius upon request by 

Europa Metals to transfer 2% of the share capital in EMI back to Europa Metals

Second Option


