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Important information

This presentation has been prepared by Ferrum Crescent Limited (‘Ferrum’ or ‘the Company’) in connection with providing general
and background information on the Company.

This presentation should not be relied upon as a representation of any matter that an advisor or potential investor should consider inThis presentation should not be relied upon as a representation of any matter that an advisor or potential investor should consider in
evaluating Ferrum. The Company and its related bodies corporate or any of its directors, agents, officers or employees do not make
any representation or warranty, express or implied, as to endorsement of the Company, or the accuracy or completeness of any
information, statements or representations contained in this presentation, and they do not accept any liability whatsoever (including in
negligence) for any information, representation or statement made in or omitted from this presentation.

This document may contain certain forward-looking statements that involve known and unknown risks, delays and uncertainties noty g , y
under the Company’s control, which may cause actual results, performance or achievements of Ferrum to be materially different from
the results, performance or expectations implied by these forward-looking statements. The Company makes no representation or
warranty, express or implied, as to or endorsement of the accuracy or completeness of any information, statements or
representations contained in this presentation with respect to Ferrum. Actual results, actions and developments may differ materially
from those expressed or implied by the statements in this presentation.

Thi t ti d t tit t ff f iti i th C h ld thi t ti b li d bThis presentation does not constitute an offer of securities in the Company, nor should this presentation be relied upon by
any advisor or potential investor in making an investment decision in Ferrum. Any decision to purchase or subscribe for any
shares in Ferrum should only be made after making independent enquiries and seeking appropriate financial advice.

The information in this presentation that relates to Mineral Resources is based on information compiled by Mr Adrian Griffin, a
Member of the Geological Society of Australia and of the Australasian Institute of Mining and Metallurgy. Mr Griffin has sufficient
experience that is relevant to the styles of mineralisation types of deposits and exploration activities undertaken to qualify as aexperience that is relevant to the styles of mineralisation, types of deposits and exploration activities undertaken to qualify as a
Competent Person, as defined in the 2004 edition of the Australasian Code for Reporting of Mineral Resources and Ore Reserves.
Mr Griffin consents to inclusion in the report of the information in the form and context in which it appears.

Subject to any continuing obligations under applicable law and the Listing Rules of ASX Limited, Ferrum does not undertake any
obligation to publicly update or revise any of the forward looking statements in this presentation or any changes in events, conditions
or circumstances on which any such statement is basedor circumstances on which any such statement is based.
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Highlights

Ferrum Crescent Limited is listing on the ASX following a merger with Washington 
Resources Limited (ASX: WRL – to become FCR)

Ferrum formed to acquire, explore and develop iron‐ore interests in South Africa

The Company acquired 74% of the Turquoise Moon Iron Ore Project

Initial JORC‐compliant resource estimate of 320 Mt grading 32% Fe for Moonlight Deposit

Particularly high‐quality concentrates can be produced

Recoveries of greater than 90% Fe achievable 

Concentrates with >70% Fe, <2% Si and negligible detrimental impurities

Potential to produce 1 Mtpa of pig iron or equivalent in pellets on site

Potential for regional consolidation of similar mineralisationg

Strong Ferrum board with experience of operating in South Africa
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Corporate Overview

Capital Structure

Options
(December 2013 $0 40 exercise price)

103m
1 500 000

2,000,000 

2,500,000 

$0 10

$0.12 

$0.14 

$0.16 
Shares on Issue 157m

(December 2013, $0.40 exercise price)

Market Capitalisation 
At $0.11 per share

$17.3m

Cash at bank (estimate) $700,000 500,000 

1,000,000 

1,500,000 

$0.02 

$0.04 

$0.06 

$0.08 

$0.10 

Investment in Northern Uranium 
(12.5m shares, 17.2%)

$2.25 million

Enterprise Value $14.4m

‐$‐

Volume Ferrum Crescent

Directors hold 19.5% shares on issue
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Top 20 hold over 58% shares on issue



Board of Directors

ADRIAN GRIFFIN,Managing Director
Founding director. Extensive mining and exploration experience in iron ore, base
metals and precious metals. Iron‐ore exploration and production experience with BHP
in the 1970s and ’80s. Mr Griffin has been a director of a number of listed companies.in the 1970s and 80s. Mr Griffin has been a director of a number of listed companies.

DR ZOLA SKWEYIYA, Chairman
South Africa’s Minister of Public Service and Administration from 1994‐99, and Minister of
Social Development from 1999‐2009. Re‐elected to the National Executive Committee of the
African National Congress in 2007 and has also held UNESCO appointments. Dr Skweyiya
holds a doctoral degree in law from Leipzig University.

Highly experienced 
board members

SCOTT HUNTLY, Executive Director
A mining engineer with more than 28 years’ experience in the mining industry. Mr Huntly
worked for a time with South Africa’s Department of Minerals and Energy and now consults
to a number of public companies.

MATODZI NESONGOZWI, Non‐executive Director

Presence on the ground 
in South Africa 

Experience of operatingMATODZI NESONGOZWI, Non executive Director
Ferrum’s local partner in South Africa and the founding director of Umthombo Resources, a 
BEE company with prospecting rights for platinum group metals, coal, uranium and iron ore.

PHILIP KIRCHLECHNER, Non‐executive Director
More than 20 years’ experience in marketing and business development in the iron‐ore and
steel industries, including positions with Hamersley Iron, Rio Tinto, Fortescue Metals and
A R

Experience of operating 
in South Africa

Marketing expertise

Aurox Resources.

GINO D’ANNA, GLENN WHIDDON, MATTHEW SUTCLIFFE and 
RICHARD JARVIS are presently directors of the Company but will retire on completion 
of the Ferrum Crescent acquisition.
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Turquoise Moon Project
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Moonlight Deposit - Overview

Moonlight located approximately 320 km north of Johannesburg, in the district of 
Polokwane

Significance first realized by South Africa’s Iron and Steel Corporation (‘Iscor’), which 
recognized the potential to produce concentrates from deposits it described as comparable 
to the best in the world

Ferrum holds a 74% interest

Local partner Matodzi Nesongozwi holds the remaining 26% interest and is committed to 
development

Initial Moonlight JORC Resource estimate – 320 Mt grading 32% Fe – confirms historic Iscor 
results and suggests resource expansion may exceed  470 Mt grading 36% Fe

Plan to produce 1 Mtpa iron in pig or magnetite pellets – several development optionsPlan to produce 1 Mtpa iron in pig or magnetite pellets – several development options

Potential to be energy self‐sufficient and produce surplus power to feed into electricity grid

Scope to increase size of the project through further drilling and consolidation

Page  7

Support for Moonlight’s development by South Africa’s Department of Minerals and Energy



Moonlight Deposit

Ferrum has a maiden resource of 320Mt @ 32% Fe

Oxide mineralisation 

Magnetite mineralisation

81 Mt 

240 Mt

33% Fe

32% FeMagnetite mineralisation 240 Mt  32% Fe

Total Inferred Resource            320 Mt @ 32% Fe
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Moonlight Deposit

Current resource could sustain a 50 year operation lifeCurrent resource could sustain a 50 year operation life

Potential to produce a concentrate grading better than 70% Fe

Concentrates comparable to the best in the world

Metallurgical test work indicates that Moonlight will:

Produce a premium‐grade concentrate

Consume less energy in producing concentrate than most other magnetite 
deposits due to coarser grain size

reduce the plant size and capital cost 

Superior properties set this deposit apart from its peers

Characteristics of the concentrate provide a broad spectrum of 
processing opportunities and great flexibility
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Moonlight Deposit - Upside

Iscor estimated Moonlight to contain 470 Mt grading 36% Fe

F ’ (320 M ) b d d illi f l 50% f hFerrum’s current resource (320 Mt) based on drilling of only ~50% of the 
deposit

Upside at Moonlight includes strike extensions and mineralisaton down‐dip

Consolidation potential in the immediate surrounds of Moonlight – similar 
mineralisation
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Local Infrastructure

Close to existing infrastructure:

Road
500km

Road

Rail

Ports (Maputo or Richards Bay)o ts ( aputo o c a ds ay)

Energy (coal, coal‐seam gas fields)

845 km by road, rail to Maputo

1,065 km by road, rail to Richards Bay
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Development Programme

d d ll b l d2 rigs commenced drilling on 30 November 2009 ‐ initial indications 

very encouraging

First assay results expected in mid January 2010

Upgrade Moonlight resource category in preparation for feasibilitypg g g y p p y

Complete comprehensive metallurgical testing

Complete a detailed Scoping Study

Commence a Definitive Feasibility Study
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Commence a Definitive Feasibility Study



Project Schedule and Milestones
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De Loskop Mineralisation

Potential mineralisation within the range 200‐1,000 Mt at a grade of 30‐g , g

40% Fe

Metallurgical characteristics similar to Moonlight

Well developed infrastructureWell‐developed infrastructure

Access to arterial roads and rail link

Only 50 km from Polokwane,

the regional service centrethe regional service centre
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Investment Opportunity

F C t i li t d ASX ith k t it li ti f lFerrum Crescent is now listed on ASX with a market capitalization of less 
than A$18 million via purchase by Washington Resources

Ferrum is an exciting junior iron ore development company with: 

JORC compliant resource of 320Mt @ 32% Fe at Moonlight – enough to sustain a 50 year life

Resource has excellent metallurgical characteristics

Deposit located near key inputs for downstream processing and close to infrastructureDeposit located near key inputs for downstream processing and close to infrastructure

Strong and focused management team

Intends to upgrade resource and complete a scoping study for Moonlight 
deposit by April 2010

Expects to commence feasibility study by mid 2010
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Ben Wale
Manager - Corporate Finance

Hartleys Limited www.hartleys.com.au 

Member of the ASX                           T  +61 8 9268 3055

Level 6, 141 St Georges Terrace    F  +61 8 9268 2830

Perth WA 6000 M +61 (0) 423 740 059

Adrian Griffin
Managing Director

Ferrum Crescent Limited                 www.ferrumcrescent.com

Ground floor, Suite 2                        T  +61 8 9477 3031

5 Ord Street, West Perth                  F  +61 8 9475 0847

Western Australia 6005 M +61 (0) 418 927 658 Perth  WA  6000                                 M 61 (0) 423 740 059

GPO Box 2777, Perth WA 6000        ben_wale@hartleys.com.au

Western Australia 6005                    M 61 (0) 418 927 658

adrian.griffin@ferrumcrescent.com


