14/05 2009 THU 9:46 FAX +61 2 9296 3962 Mallesons [flool/003

MALLESONS STEPHEN JAQUES

Mr Michael Langoulant and Mr Andrew Nealon 14 May 2009
Company Secretary

Ground Floor, Suite 2

S Ord Street

WEST PERTH WA 6005

Fax (08) 9324 2977

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Fax 1300 135 638

Dear Sirs

Notice of ceasing to be a substantial shareholder - Washington Resources Limited

We act for GLG Partners LP.

Please find attached an ASIC Form 605 issued by GLG Partners LP under section 6718 of the
Corporations Act 2001 (Cwlth) in relation to shares in Washington Resources Limited
(ACN 097 532 137).

Yours sincerely

Wm.é»(’.

= Tennie Tam
Solicitor
Direct line +61 2 9296 2831
Direct fax + 61 2 9296 3999
Email tennie.tam@mallesons.com

Meredith Paynter
Partner
Direct line +61 2 9296 2277

Level 61 Governor Phillip Tower 1 Farrer Place Sydney NSW 2060 Australia T+612 9296 2000
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com www.mallesons.com F+612 9296 3999
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To, Company Name/Scheme Washington Resources Limlited

ACGN/ARSN 097 532137

1, Detalls of subsiantial holder (1}
Name GLG Pariners LP

ACNIARSN (il applicable) Agset Manager established In England, UK

The holder ceasedtoba a

substantial holder on 134052008
The pravious nolles was given to the company on 08/05/2009
The pravious nolice was dated 07/05/2009

2. Changes In relevant Interasts

Particulars of each change in, or thange in the nature of, a relevant Inlerest (2) of the sUbstantial holder or an associate {3} In vating securities of the company or schieme, since

she substantial hoider was last required to give a substantial holding nofics 1o the company or scheme are os follows:

Date of Parson whase relevant Nature of Consideration Class {8} and Ferson's votas
change Interest changed change {4} given in relation number of affected
te changss (5} sacurities afiacted
1305708 | CASAM GLG Equity Sals 201.18 - 7,870 ordinary 7810
Matket Neutral Fund shares
13405409 Pilsudski Fund Lid Sale 230.36 - 6,226 ordinary 6,226
shares

3. Ghangoes In asaoclation

Tha persens who have became assotiates (3) of, ceased to be associates of, or huve changed the naturo of their assuecialion (7) with, the substantial holder in refalipn to voting

inferosts in the company of scheme ate as follows:

Name and ACN/ARSN (if applicable} Nature of agsociation

NIA

4, Addresses

The addresses of parsons named in this form are as foliows:

Nama Addrass
GLG Partners LP One Curzon Sireet, London W1J5HB
CASAN GLG European Equity Market Neutral Fund Limited Ong Curzon Street, London W1J5HB
Pilsudski Fund Limited Ong Curzon Sireet, London W1J5H8
IR
Signature
priat name Capacity
DANIEL Jalinsons Comerinme hfuinaos
sign here date /S 10509 |

8908942_1
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(1)

2
)
&

(8}

DIRECTIONS
if there are & numbar of substantial holdars with simllar or relgled relevant interasts {eg a corporaion and its retated corporations, or the manager and frustee of
an squity trust), the names could be includsd in an annexurs to the form. If the relevant Intarests of 4 group of persdns are essantially similar, they may be
refarsad 1o hroughout the form as a speciically named group I the membarship of each group, with the names and addresses of mambers Is clearly set outin
paragraph 4 of tha form,
Soe the definttion of “relevant Interest” In sactions 608 and 8748(7) of tha Corporations Act 2001,
Sas the definition of “assoclate” In section ¢ of the Corporations A 2001
Include datalls of:
{a} any relavant agreement or other circumstancas bacausa of which the chenge In relevant interest ccourred. If subseclion 6718(4) appliss, a copy of
any document sefting out the terms of any relevant agreement, and 4 slatement by the parson giving fuil and accurate details of any contract,
schema or arangement, must accompany this form, together with a wrilen statemant cartifyng this contract, schame of arrangement; and

(&) any qualtfication of the power of a paraon to exarcise, contrel the exarcisa of, or Influenca the exarcise of, the vating powers or disposal of the
securitios to which the relevant inferast ralatas {indicating clearly the particular securities to which the qualification appllas).

Saa the dalinition of “relevant agraament’ In section 8 of the Comporations Ac 2001.

Detalls of the consideration must include any and aif benefits, money and other, thet &ny person from whom a relavant interest was acquited has, or may,
bacome entitled 1o recaiva In ralation to that acqulsiion, Detalls must be Incleded sven If the benefit Is condilional on the happening or not of & contingancy.
Detalle must be includad of any beneft paid on behalf of the substantial hokler or s asgoclate In ralation to the acqulsltions, even | they are nof paid diracty to
the parson from whom the relevant interest was acquired.

Tha voing shares of a sompany constiute ore class untess dwvided Info saparato classes.

Give details, if appropriate, of the present assotiation and any change in thet assaclalion since the last substantial holding notice,



